Annual Report

Cattle Industry Fund

2024-25 Annual Report

Introduction

The Primary Industry Funding Schemes Act 1998 was established to provide South Australian primary
industries with a legislative based ability to raise funds within their sector so they can favorably position
themselves in the national and international marketplace.

Section 4 of the Act allows the Governor to make regulations establishing a fund for a particular sector of
primary industry. All existing regulations are administered by the Minister for Primary Industries and
Regional Development.

This is the Cattle Industry Fund Annual Report for the year ended 30 June 2025, prepared under section
11 of the Act.

Overview

The Cattle Industry Fund is established by the Primary Industries Funding Schemes (Cattle Industry
Fund) Regulations 2015.

The contribution rates for this fund are outlined in regulation 7 and are as follows:

$1.50 per Permanent Identification Device (PID)
Contribution rate purchased from an authorized manufacturer or
recycler of PID’s.

Contributors may seek a refund of their contributions as provided for in regulation 8 and 9.

The purposes for which the fund can be applied by the Minister are outlined in regulation 10.

Operation of the fund

Primary Industries and Regions SA manages the operations of the fund on behalf of the Minister.
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The fund management plan current for the year ended 30 June 2025 was prepared in accordance with
section 9 of the Act. The plan was presented at a public meeting held on 18 June 2024 and was publicly
available on the PIRSA website. It is attached to this report.

Two applications were received, one from Livestock SA Incorporated, the other from SA Dairyfarmers
Association. The applications met the requirements of the regulations and management plan, aligned
with fund investment priorities and was approved by the Minister under regulation 10(1)(b). Further
information relating to Cattle Industry Fund programs delivered via Livestock SA in 2024-25 can be
found on the livestock SA website www.livestocksa.org.au .

Where requested, refunds of contributions were paid in accordance with regulations 8, 9 and 10.
In accordance with regulation 10(1)(e), the fund was also applied to administration expenses.

The fund accounts for the year ended 30 June 2025 have been audited by Galpins. The audited financial
statements and audit report are attached.

Prof Mehdi Doroudi PSM

CHIEF EXECUTIVE
PRIMARY INDUSTRIES AND REGIONS SA

20/11/2025
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Cattle Industry Fund Management Plan 2024-25 to 2028-29

Enquiries

Olivia Pineau

Department of Primary Industries and Regions (PIRSA)
Level 21, 11 Waymouth Street, Adelaide SA 5000
GPO Box 1671, Adelaide SA 5001

P: 0417 593 891

E: Olivia.pineau@sa.gov.au

Further information:

WWW.Dpir.sa.qov.au/cattle-industry-fund

Document History

Version

Revised plan released for consultation 19 January 2024 — revised 29 April 2024
Noted by Industry 1 May 2024 (Livestock SA & SADA)
Approved by Minister 8 May 2024

Presented at public meeting 18 June 2024

Objective ID: A6261226
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Introduction

The Primary Industry Funding Schemes Act 1998 (the Act) provides South Australian primary industries
with a legislative based ability to raise money within their sector to deliver activities and services that
support the sector.

Section 4 of the Act allows the Governor to make regulations to establish a fund for a particular primary
industry sector.

The Minister for Primary Industries and Regional Development (the Minister) is the Administrator for all
funds established under the Act, which ensures appropriate accountability for the application of funds for
the benefit of those industries. The Department of Primary Industries and Regions (PIRSA) manages the
operations of the funds for the Minister. The Minister is required to report annually to Parliament on the
operation of each fund and its accounts.

The Cattle Industry Fund (the fund) is established by the Primary Industry Funding Schemes (Cattle
Industry Fund) Regulations 2015 (the Regulations).

Contributions to the fund are payable at the rate prescribed in the Regulations. All purchasers of
Permanent Identification Devices (PIDs) for cattle are required to pay the contribution when they purchase
tags from an authorised manufacturer, or authorised recycler, of PIDs.

Contributions will be split between beef cattle and dairy cattle. The number of dairy PIDs will be calculated
using the number of milking cows published in the most recent version of the Dairysafe Annual Report
subtracted from the total number of PID sold.

Collecting agents are required by the Regulations to collect contributions and forward them to the Minister
to be paid into the fund account.

Collecting agents for this fund are authorised tag manufacturers and recyclers under the Livestock Act
1997.They are required by the Regulations to collect contributions and forward them to the Minister to be
paid into the fund account.

Contributors to the fund may seek a refund of their contributions. However, if a refund is paid to a
contributor (other than a refund for low value cattle contributions determined in accordance with Regulation
8), they are considered to be ‘in default’ are not entitled to receive direct benefit from the fund for a period
of 5 financial years.

Payments are made from the fund for purposes defined in the Regulations.

This management plan is required by the Act and is the responsibility of the Minister as the person
administering the fund. This management plan update has been developed in consultation with the South
Australian cattle industry via Livestock SA and South Australian Dairyfarmers’ Association. It covers a five-
year period and will be revised by the Minister annually in consultation with industry members. The Minister
may also update this plan at any time.
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Estimate of contributions to the fund

The contribution rate for this fund is set in Regulation 7 and is ‘$1.50 for each PID so purchased from an
authorised manufacturer, or authorised recycler, of PIDs’. The amount is payable by the purchaser to the
authorised manufacturer or recycler who must remit contributions to PIRSA quarterly.

The estimated contribution income for the most recent and next five financial years for beef and dairy cattle
is provided in Table 1.

Cattle
Table 1 — Contribution Rates and Estimated Contribution Income

2024-25 2025-26 2026-27 2027-28 2028-29

Contributio

A (i $1.50 $1.50 $1.50 $1.50 $1.50

Estimated
PID sales — 510,000 507,000 504,000 490,000 490,000
total

Estimated
PID sales — 67,650 67,650 67,650 67,650 67,650
dairy?

Estimated
PID sales — 442 350 439,350 436,350 422,350 422,350
beef?

Estimated
income — $765,000 $760,500 $756,000 $735,000 $735,000
total

Estimated
income — $101,475 $101,475 $101,475 $101,475 $101,475
dairy

Estimated

income — $663,525 $659,025 $654,525 $633,525 $633,525
beef

Income amounts are estimated in the management plan. PIRSA will provide a final amount that can be
applied for by Livestock SA and SADA each year prior to the receipt of applications.

Estimated PID sales have been derived from a model based on two variables — national cattle price and
national cattle slaughter. Although these datasets are not South Australian specific, they demonstrate a
statistically significant correlation to the tag sale data from the National Livestock Identification System.

1 The number of milking cows published in the most recent Dairysafe Annual Report.
2 The total number of PID sales less the estimated number of dairy PID sales.
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These variables are not correlated to tag sale data when used in isolation, only when combined. National
cattle price and slaughter data is readily available from the Australian Bureau of Agricultural and Resource
Economics and Sciences (ABARES) and includes forecasts and projections for the coming 5 years which
take into account a number of factors including seasonal conditions.

Investment of the fund

PIRSA administers the financial operations of the fund on behalf of the Minister in accordance with the
Regulations and the Public Finance and Audit Act 1987.

Contributions are invested in a separate interest-bearing account at the Department of Treasury and
Finance. Interest paid on monies held is treated as income to the fund in accordance with the Regulations.

Purposes of the fund

Payments from the fund must be made in accordance with Regulation 10:

10—Application of Fund
(1)  The Fund may be applied by the Minister for any of the following purposes:
(a) payment of compensation and other amounts under Part 3;

(b) on the advice of a body that, in the opinion of the Minister, represents cattle producers,
payments to that body for 1 or more of the following purposes:

Q) the reasonable operating and management expenses of the body;
(i) promoting the cattle industry;
(iii)  participation of the body in regional, State or national cattle industry forums;

(iv)  undertaking of programs relating to cattle, cattle products or any aspect of the cattle
industry;

(V) undertaking or facilitating research and development, or the collection and
dissemination to cattle producers of information, relevant to the cattle industry and,
in particular, to the improvement of practices in the industry;

(vi)  fees for affiliation of the body with regional, State or national bodies representing
or promoting the interests of the cattle producers;

(vii)  other purposes of the body;
(c) payments for other purposes for the benefit of cattle producers;
(d) repayment of contributions to the Fund under regulation 7;

(e) payment of the expenses of administering the Fund (including expenses incurred in assessing
compensation payable under these regulations and expenses incurred by an inspector under
regulation 13 if those expenses exceed the proceeds of sale obtained under that regulation).

(2) A person who is in default in relation to contributions to the Fund is not entitled to receive any
direct benefit or service funded by payments from the Fund.

Investment priorities

The fund exists to support programs that contribute to a profitable and sustainable cattle industry in South
Australia (SA). To support this goal, SA’s cattle industry have identified the following investment priorities.
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These priorities provide a guide for fund expenditure but are not intended to limit expenditure if there are
worthy projects of benefit to SA cattle producers that fall outside these priorities.

1. Maintaining market access and securing new markets

The SA cattle industry recognises that consumer confidence in beef and dairy products and SA’s
ability to supply, is important and must be maintained. This consumer confidence underpins market
access and provides a sound basis to gain and support access to premium markets.

Initiatives that align with this priority and may be funded include those that address market assurance,
traceability, provenance, desirable nutritional or aesthetic features (milk or meat), animal disease
preparedness and management.

2. Efficient and sustainable production

Efficiency and sustainability require a focus on best practice and continual improvement. All members
of the industry from peak bodies to individual producers should strive for best practice, which are
reflected in industry policies and procedures. The proactive adoption of innovative and new
technologies will also assist industry at all levels in achieving the goal of efficient and sustainable
cattle production.

Initiatives that align with this priority and may be funded include those that address animal disease
management and welfare, on-farm biosecurity, genetic improvement, farm productivity (including
activities related to pasture management and climate change), innovation and cutting edge
technologies.

3. Business management and skills development

A successful cattle industry relies on its people. It is important that all current industry participants as
well as the next generation and new industry entrants are provided with training and development
opportunities that support and encourage them to build skills and experience in SA’s cattle industry.
This will ensure there is a strong future for the cattle industry.

Initiatives that align with this priority and may be funded include those that address skills development,
encouraging the next generation, quality assurance and networking.

4. Advocacy

It is important that SA’s cattle industries have a strong voice to advocate on its behalf. A robust
relationship between government and producers is critical in supporting industry in its goal to be
sustainable and profitable. State peak bodies play a vital role as the reference point in shaping policy
decisions that impact the industry. It is also important that industry prioritise building its capacity to
have strong advocates representing the industry.

Initiatives that align with this priority and may be funded include those that address public perception
of animal welfare, maintaining the right to farm, social licence to operate, recognition and value of the

importance of the agriculture sector, all levels of Government prioritising agriculture including the value
chain’s production base.

Eligible activities
Eligible activities must comply with the Regulations and this management plan.

Activities funded will be assessed against the following criteria:
e benefit to the SA beef and dairy cattle industries
o direct benefit to fund contributors (cattle producers)
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¢ alignment with fund investment priorities outlined in this plan

e alignment and collaboration with other state and national beef and dairy industry priorities and
programs, ensuring no duplication of investment

e support from industry stakeholders

¢ value for money (cost of the program compared to the outcomes it will deliver)

e innovation in program delivery

e for ongoing programs, previous program performance and achievement of outcomes

o the organisation’s capability and capacity to undertake the program, including:
o demonstrated project management experience
o evidence of a project plan, including a communication plan and risk management plan
o identification of measures of success and a plan to report on them. Ineligible activities

Activities that will not be normally funded include:
1. infrastructure items
retrospective activities or expenditure
duplication of research, programs or projects
purchasing of equipment or activities that could be considered part of normal business operations

a M w D

any other activities that are deemed inappropriate under the regulations.

Funding Guidelines

The following guidelines only apply to payments under Regulation 10(1)(b) (refer page 6).

Eligible organisations

For the purpose of Regulation 10(1)(b), an eligible organisation is a body which, in the opinion of the
Minister, represents South Australian cattle (both beef and dairy) producers.

Organisations must be a legal entity to be eligible to receive payments from the fund (e.g. an incorporated
association under the Associations Incorporation Act 1985).

Application process

An eligible organisation (as defined above) may request a payment from the fund each year. Organisations
are encouraged to contact PIRSA using the enquiry details (page 2) early in the development of an
application.

An application for funding should be received by the Minister in May each year. Under extenuating
circumstances, the Minister may consider applications for funds at other times.

The application should be in the form of a letter to the Minister which:
¢ demonstrates how the organisation represents SA cattle producers
e requests a payment from the fund
e provides the following details for each activity/project proposed for funding:

e the name of the activity/project
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e service provider

e a description of the activity/project, its intended outcome and benefit to the SA cattle industry
o reference to the purpose (as defined by Regulation 10(1)(b)) to which the activity/project aligns
o reference to the investment priority (Page 6) to which the activity/project aligns

e budgeted cost for each activity/project.

Application approval

The Minister will assess applications in line with the regulations and this management plan. This will
include checking that the proposed activities comply with Regulation 10 and verifying that the requested
amount is within the Expenditure Authority for the fund.

Approval for payment from the fund to the eligible organisation is deemed to be an agreement with the
Minister that the eligible organisation will undertake the activities outlined in the application and comply
with any requirements in the regulations and this management plan.

The organisation will be required to sign and return an acknowledgement of this agreement, provided with
the letter of approval from the Minister, prior to payment being made.

Once approved, details of each activity/project to be funded by payments from the fund should be posted
on the organisation’s website so that it is publicly available for contributors to view.

Amount available for payment

The amount available for payment under Regulation 10(1)(b) in any financial year will not exceed the
available balance of the fund at the time, minus:

e any amount budgeted to be required for payment of compensation under Regulation 10(1)(a)
e an amount associated with any projects to be funded under Regulation 10(1)(c)
¢ an allowance for any refunds to contributors under Regulation 10(1)(d)

¢ an amount which is considered sufficient to cover audit and administrative costs under Regulation
10(1)(e).

Where possible and subject to variability in tag sales on a year-to-year basis, a closing balance equivalent
to approximately one year of contributions (Table 1) is to be maintained at the end of each financial year.
Maintaining this minimum fund balance will:

e assist in managing variability of fund income and provide the ability to maintain payments for
projects during years of lower income

e provide areserve for industry to draw on in order to respond to unforeseen circumstances including
a disease outbreak where industry may seek to provide compensation from the fund under
Regulation 10(1)(a)

e assist in managing refund payments.
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Reporting requirements

The fund recipients are to provide the following reports:
o Progress Report: Report on progress of activities/projects to 31 December, due 31 January.

o Annual Report: Annual report on delivered activities/projects to 30 June, due 31 August.

The reports should be aligned to the approved application and should articulate the status of each
activity/project, a summary of its progress and the amount of funding disbursed to each project. The annual
report should also include a statement of acquittal showing how funds were spent and identifying any
unspent funds. Payments from the fund are contingent on receiving progress and annual reports by the
due date.

In addition to the above reports, the organisation may be required to provide the following information
under Regulation 11(1):

e a copy of the financial statements of the organisation and
e acopy of the annual report of the organisation and
e acopy of the business plan of the organisation and

e any other information reasonably required for the purposes of the fund.

Payment terms

Payments from the fund to the eligible organisation may be made in accordance with the schedule in Table
2, and in line with any other requirements placed on the agreement by the Minister.

A payment as outlined in Table 2 will not be paid if the fund balance is insufficient.

Payments made under Regulation 10(1)(b) are GST exclusive.

Table 2 — Payment Schedule for Payments Made Under Regulation 10(1)(b)

July October February

Percentage of
approved annual 50% 30% 20%
payment

*July instalment is payable no earlier than 1 July and within 45 days of the eligible organisation signing
and returning an acknowledgement of the Minister’s approval and any associated conditions.

**Qctober instalment requires successful submission of the Annual Report

***February instalment payable within 30 days of submission of the Progress Report
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Fund administration

Refunds

A cattle producer may, by notice in writing to the Minister, within the 12 months following a financial year
in respect of which contributions have been paid, make a claim for a refund in respect of those contributions
using the process outlined in_Regulation 9.

A person claiming a refund is declared to be in default of the Fund and is not entitled to receive direct
benefits or services funded by payments from the Fund (Regulation 10(2)). The Minister may provide the
fund recipient with information identifying cattle producers in default (Requlation 11(2)).

Grievances

It is recognised that a fund contributor may elect not to join an industry association and therefore feel
unable to take up a complaint or grievance on the operation or application of the fund with the applicant
organisation. In this case, the fund contributor may register his or her complaint or grievance in writing
with the Minister which will review and address the issue with the applicant organisation, provided the
issue falls within the scope of this management plan.

Changing the contribution rate

The contribution rate is established in the Regulations. A change to the contribution rate may be initiated
by the Minister or by industry and can only be made following consultation with industry.

Acceptable evidence of support for a variation to the contribution rate includes results of any contributor
survey held for the purpose and any other consultation conducted with industry. The evidence must
demonstrate a genuine attempt to engage with the majority of contributors.

Where possible, the following must be considered when planning to implement a new contribution rate:

e anew contribution rate should be implemented on the first day of a quarter (or month if necessary)
for ease of reporting and compliance

¢ a minimum of 30 days’ notice should be provided to contributors and collection agents prior to a
new contribution rate commencing.

Updating the management plan

As the person or body administering the fund, the Minister is responsible for updating this management
plan annually (as required by section 9 of the Act). Table 3 is a guide to the expected timing and process.

PIRSA will aim to present the management plan at a public meeting in March, enabling applications for
funding to be prepared based on the newly revised management plan.

The management plan will be posted on the PIRSA website to meet the requirement of section 9(7) of the
Act, in a manner permitted by section 8(3) of the Leqislation Interpretation Act 2021 , which provides for
the ‘inclusion of digital material’. The management plan may also be updated at any time.
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Revising the management plan (annual update routine)

Timing (estimate)
October/December
January/ February
February/March

March/April

Activity

PIRSA update management plan for next financial year
Consultation on revised management plan

Minister approves management plan

Advertise and hold public meeting to present management plan
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OFFICE OF THE CHIEF

Our Ref: qA265882 EXECUTIVE

Level 21

October 2025 11 Waymouth Street

Ms Jessica Kellaway

Partner

Adelaide SA 5000

GPO Box 1671
Adelaide SA 5001
Tel (08) 8429 0248

Galpins Accountants Auditors and Business Consultants
3 Kensington Road
ADELAIDE SA 5067

Dear Jessica

This representation letter is provided in connection with your audit of the financial report of the South
Australian Cattle industry Fund (the fund) for the year ended 30 June 2025 for the purpose of expressing
an opinion as to whether the financial report gives a true and fair view in accordance with relevant
Treasurer’s Instructions issued under the provisions of the Public Finance and Audit Act 1987 and
Australian Accounting Standards — Simplified Disclosures.

We confirm that (to the best of our knowledge and belief, having made such enquiries as we considered
necessary for the purpose of appropriately informing ourselves):

A.

FINANCIAL REPORT

We have fulfilled our responsibilities, as set out in the standard goods and services
agreement dated 11*" July 2025, for the preparation of the financial report in accordance
with Australian Accounting Standards — simplified disclosures, Treasurer’s Instructions
issued under the provisions of the Public Finance and Audit Act 1987 and in particular the
financial report gives a true and fair view in accordance therewith.

We acknowledge our responsibility for the design, implementation and maintenance of
internal control for the preparation of the financial report in accordance with Australian
Accounting Standards — simplified disclosures, Treasurer’s Instructions issued under the
provisions of the Public Finance and Audit Act 1987.

Significant accounting policies adopted in the preparation of the financial report are fully
and fairly described in the financial report.

Significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable.

Related party relationships and transactions have been appropriately accounted for and
disclosed in accordance with the requirements of Australian Accounting Standards. Such
transactions with related party may include:

e sales, purchases, loans, transfers of assets / liabilities/ services, leasing
arrangements, guarantees etc.

e all balances due to or from related party at year end.




6. All events subsequent of the date of the financial report for which Australian Accounting
Standards require adjustment or disclosure have been adjusted or disclosed.

7. The effects of uncorrected misstatements are immaterial, both individually and in the

aggregate, to the financial report as a whole. A list of uncorrected misstatements is
attached to the representation letter.

OWNERSHIP

1. The fund has good title (or lease interest) in all assets recorded in the accounts.

VALUATION

1. We have no plans and intentions that may affect materially the carrying value, or
classification, of the fund’s assets and liabilities.

2. Adequate provisions have been recorded in the accounts for all anticipated losses.

3. The carrying amount of capital and other assets does not materially differ from its fair value
at the reporting date.

Information Provided

1. We have provided you with:

e access to all information of which we are aware that is relevant to the preparation of
the financial report such as records, documentation and other matters;

e additional information that you have requested from us for the purpose of the audit;
and

e unrestricted access to persons within the fund from whom you determined it
necessary to obtain audit evidence.

2. All transactions have been recorded in accounting records and are reflected in the financial
report.

3. We acknowledge our responsibility for the design, implementation and maintenance of
internal control to prevent and detect fraud.

4. We have disclosed to you the results of our assessment of the risk that the financial report
may be materially misstated as a result of fraud.




5. We have disclosed to you all information in relation to fraud or suspected fraud that we are
aware of and that affects the fund and involves:
e management;
¢ employees who have significant roles in internal control; or
e others where the fraud could have a material effect on the financial report.

6. We have disclosed to you all information in relation to allegations of fraud, suspected fraud,
affecting the fund’s financial report communicated by employees, former employees,
analysts, regulators or others.

7. We have disclosed to you all known instances of non-compliance or suspected non-
compliances with laws and regulations including all covenants, conditions or other
requirements of outstanding debts, whose effects should be considered when preparing the
financial report.

8. We have disclosed to you all known actual or possible litigation and claims whose effects
should be considered when preparing the financial report; and accounted for and disclosed
in accordance with the applicable financial reporting framework.

9. We have disclosed to you all known unusual commitments or contractual obligations that
were not in the ordinary course of business whose effects should be considered when
preparing the financial report.

10. We have disclosed to you the identity of the fund’s related parties and all the related party
relationships and transactions of which we are aware.

COMPLETENESS

1. All assets owned or controlled by the fund have been recorded in the accounts.

2. All services rendered prior to the year-end have been recorded in the correct financial year.

3. All liabilities of the fund at year-end have been recorded in the accounts (including

provisions for such items as salaries and wages, employee benefits, professional services
and long term debts).

ELECTRONIC PUBLICATION OF FINANCIAL REPORT

We acknowledge our responsibility for the electronic presentation of the audited financial
report and independent auditor’s report on the internet is identical to the signed hard copy

version.

We acknowledge our responsibility to clearly differentiate between audited and unaudited
information in the construction of the fund’s website as we understand the risk of potential
misrepresentation.

We acknowledge our responsibility for the design, implementation and internal control to
ensure the security and integrity of the data published on the internet.




4. We acknowledge our responsibility to only publish the independent auditor’s report when
the full financial report is presented on the website.

Yours Sincerely,

Prof. Mehdi Doroudi PSM Will Kent
Chief Executive Chief Financial Officer
94 october 2025 £ October 2025




Minister for Primary Industries and Regional
Development

South Australian Cattle Industry Fund

Financial Statements

For the year ended 30 June 2025




Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund

Certification of Financial Statements

for the year ended 30 June 2025

We certify that the:

° financial statements of the Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund:

- are in accordance with the accounts and records of the South Australian Cattle Industry Fund,;
- comply with relevant Treasurer's Instructions;

- comply with relevant accounting standards; and

- present a true and fair view of the financial position of the South Australian Cattle industry Fund at the end of
the financial year and the result of its operation and cash flows for the financial year.

- internal controls employed by the Minister for Primary Industries and Regional Development - South Australian
Cattle Industry Fund for the financial year over its financial reporting and its preparation of financial statements
have been effective.

\ —
Prof Mehdi Doroudi PSM Will Kent
Chief Executive Chief Financial Officer
Department of Primary Industries and Regions Department of Primary Industries and Regions
For and on behalf of the Minister for Primary Z?October 2025

Industries and Regional Development
Per authorisation dated 27 June 2023

QC\ October 2025




Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund

Statement of Comprehensive Income

for the year ended 30 June 2025

2025 2024
Note $ $
Income
Contributions from industry 3.1 885 034 691 142
Interest 3.2 47 421 47 072
Total income 932 455 738 214
Expenses
Transfers to industry 4.1 884 445 669 680
Refund of contributions 11 384 24 506
Supplies and services 4.2 4 001 4 472
Auditor's remuneration 12 000 11 700
Total expenses 911 830 710 358
Net result 20 625 27 856
Total comprehensive result 20 625 27 856

The accompanying notes form part of these financial statements.

The net result and total comprehensive result are attributable to the SA Government as owner.




Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund

Statement of Financial Position

as at 30 June 2025

2025 2024

Note $ $
Current assets
Cash and cash equivalents 5.1 1239 464 1257 387
Receivables 52 231 001 192 141
Total current assets 1470 465 1 449 528
Total assets 1470 465 1449 528
Current liabilities
Payables 6.1 12 878 12 566
Total current liabilities 12 878 12 566
Total liabilities 12 878 12 566
Net assets 1457 587 1436 962
Equity
Retained earnings 1457 587 1436 962
Total equity 1457 587 1436 962

The accompanying notes form part of these financial statements.

Total equity is attributable to the SA Government as owner.




Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund

Statement of Changes in Equity

for the year ended 30 June 2025

Retained Total

earnings equity

$ $

Balance at 1 July 2023 1409 106 1409 106
Net result for 2023-24 27 856 27 856
Total comprehensive result for 2023-24 27 856 27 856
Balance at 30 June 2024 1 436 962 1436 962
Net resuit for 2024-25 20 625 20 625
Total comprehensive result for 2024-25 20 625 20 625
Balance at 30 June 2025 1 457 587 1 457 587

The accompanying notes form part of these financial statements.

All changes in equity are attributable to the SA Government as owner.




Minister for Primary Industries and Regional Development — South Australian Cattle
Industry Fund

Statement of Cash Flows

for the year ended 30 June 2025

2025 2024
$ $

Cash flows from operating activities
Cash inflows
Contributions from industry 845 603 754 956
Interest received 47 992 46 511
Cash generated from operating activities 893 595 801 467
Cash (outflows)
Transfers to industry (884 445) (669 680)
Refund of contributions (11 384) (24 506)
Payments for supplies and services (3 989) (4 458)
Auditor's remuneration (11 700) (11 400)
Cash used in operating activities (911 518) (710 044)
Net cash provided by / (used in) operating activities (17 923) 91 423
Net increase / (decrease) in cash and cash equivalents (17 923) 91 423
Cash and cash equivalents at the beginning of the reporting period 1257 387 1 165 964
Cash and cash equivalents at the end of the reporting period 1239 464 1 257 387

The accompanying notes form part of these financial statements.




Minister for Primary Industries and Regional Development - South Australian Cattle

Industry Fund
Notes to and forming part of the financial statements

for the year ended 30 June 2025

1. About the South Australian Cattle Industry Fund

The South Australian Cattle Industry Fund (the Fund) is established pursuant to the Primary Industry Funding
Schemes (Cattle Industry Fund) Regulations 2015 (Regulations), administered by the Minister for Primary
Industries and Regional Development and is controlled by the Crown. The Department of Primary Industries and

Regions (PIRSA) provides administrative support services to the Fund.

1.1. Basis of preparation

The financial statements are general purpose financial statements prepared in compliance with:

s section 11 of the Primary Industry Funding Schemes Act 1998;

e Treasurer's Instructions and Accounting Policy Statements issued by the Treasurer under the Public Finance
and Audit Act 1987; and

o relevant Australian Accounting Standards applying simplified disclosures.

The financial statements are prepared based on a 12 month reporting period and presented in Australian currency. The
historical cost convention is used uniess a different measurement basis is specifically disclosed in the note associated

with the item measured.

Assets and liabilities that are to be sold, consumed or realised as part of the normal operating cycle have been classified
as current assets or current liabilities. All other assets and liabilities are classified as non-current.

The Fund has applied Australian Accounting Standards that are applicable to not-for-profit entities, as the Fund is a not-
for-profit entity.

The Fund is not subject to Income Tax. The Fund is liable for Goods and Services Tax (GST). GST collections and
payments are carried out by PIRSA on behalf of the Fund. GST in relation to the Fund is reported in the PIRSA
Administered Financial Statements.

1.2. Objectives of the Fund
The Fund was established by Regulations under the Primary Industry Funding Schemes Act 1998.
The primary purposes of the Fund are to:
e make payments to a body that represents cattle producers for purposes outlined in the Regulations

e payment of compensation where required under Part 3 of the Regulations

2. Key management personnel

2.1. Key management personnel

Key management personnel of the Fund includes the Minister for Primary Industries and Regional Development who has
responsibility for the strategic direction and management of the Fund.

The Minister's remuneration and allowances are set by the Parliamentary Remuneration Act 1990 and the Remuneration
Tribunal of SA respectively and are payable from the Consolidated Account (via Department of Treasury and Finance)
under section 6 of the Parliamentary Remuneration Act 1990.

Transactions with key management personnel and other related parties

There were no transactions with key management personnel and other related parties entered into by the Fund.




Minister for Primary Industries and Regional Development - South Australian Cattle

Industry Fund
Notes to and forming part of the financial statements

for the year ended 30 June 2025

3. Income

3.1. Contributions from industry
Contributions payable to the Minister for payment into the Fund are made pursuant to Regulation 7.

Contributions are recognised as revenue when the Fund obtains control of the contributions or obtains the right to
receive the contributions (that is, when information becomes available to the Fund regarding contributions due for the

prescribed period).

3.2. Interest
The Fund's deposit account earns a floating interest rate based on daily bank deposit rates.
4. Expenses

4.1. Transfers to industry

2025 2024

$ $

Livestock SA 784 445 669 680
SA Dairyfarmers Association 100 000 -

Total transfers to industry 884 445 669 680

For transfers payable, the payments will be recognised as a liability and expense when the Fund has a present obligation
to pay the transfer and the expense recognition criteria are met.

All payments from the Fund are made in accordance with the Fund's Regulations and the management plan developed
in consultation with the industry.

4.2. Supplies and services

2025 2024

$ $

Administrative and operating costs () 4 001 4 472
4001 4472

Total supplies and services

M Includes fees for administration and preparation of the financial statements.

5. Financial assets

5.1. Cash and cash equivalents

Cash in the Statement of Financial Position comprises deposits at call with the Department of Treasury and Finance.




Minister for Primary Industries and Regional Development - South Australian Cattle

Industry Fund
Notes to and forming part of the financial statements

for the year ended 30 June 2025

5.2. Receivables

2025 2024

$ $

Receivables — Contributions from industry 227 227 187 796
Accrued interest - Department of Treasury and Finance 3774 4 345
231 001 192 141

Total receivables

Receivables — Contributions from industry are recognised as statutory receivables when information becomes available
to the Fund regarding contributions due for the prescribed period.

6. Liabilities
6.1. Payables
2025 2024
$ $
Audit fee payable 12 000 11 700
Other payables 878 866
12 878 12 566

Total payables

Goods and services provided and unpaid at the end of the reporting period are recognised as other payables.

All payables are measured at their nominal amount, are unsecured and are normally settled within 30 days from
the date of the invoice or date the invoice is first received.

7. Outlook

7.1. Contingent liabilities

Refunds of contributions

Under Regulation 9(1) a person who has paid contributions during a financial year may, within the 12 months following
that financial year, by notice in writing to the Minister, make a claim for a refund for those contributions.

At the reporting date the possible emergence of valid refund requests within the following 12 month period is present.
However, as uncertainty exists as to the number of refund requests that will be received, and their timing and amount,
these potential obligations cannot be reliably estimated and therefore represent a contingent liability for the Fund.

Once a valid refund request has been received from a past contributor and it is approved by the Minister or delegate, a
present obligation to pay the refund arises. The refund amount is then recognised as a liability and expense of the Fund.

7.2. Events after the reporting period

No events have occurred after balance date that are expected to materially affect the Fund in subsequent years.




Minister for Primary Industries and Regional Development - South Australian Cattle

Industry Fund
Notes to and forming part of the financial statements

for the year ended 30 June 2025

8. Measurement and risk

8.1. Financial instruments

Liquidity risk

The Fund's revenue comes from contributions received from industry members at rates prescribed in the Regulations for
the Fund. All payments from the Fund are made in accordance with the Fund's Regulations and the management plan

developed in consultation with the industry.

The continued existence of the Fund in its present form, and with its present programs, is dependent on State
Government policy and the industry's on-going support for the Fund.
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