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Disclaimer
Please read the disclaimer below prior to reviewing this publication.

This publication is issued by Coöperatieve Rabobank U.A., registered in Amsterdam, The Netherlands, and/or any one or more of its affiliates and related bodies corporate (jointly and
individually: “Rabobank”). Coöperatieve Rabobank U.A. is authorised and regulated by De Nederlandsche Bank and the Netherlands Authority for the Financial Markets. Rabobank London
Branch is authorised by the Prudential Regulation Authority (“PRA”) and subject to regulation by the Financial Conduct Authority and limited regulation by the PRA. Details about the extent of
our regulation by the PRA are available from us on request. Registered in England and Wales No. BR002630. An overview of all locations from where Rabobank issues research publications and
the (other) relevant local regulators can be found here: https://www.rabobank.com/knowledge/raboresearch-locations

The information and opinions contained in this document are indicative and for discussion purposes only. No rights may be derived from any transactions described and/or commercial ideas
contained in this document. This document is for information purposes only and is not, and should not be construed as, an offer, invitation or recommendation. This document shall not form
the basis of, or cannot be relied upon in connection with, any contract or commitment by Rabobank to enter into any agreement or transaction. The contents of this publication are general in
nature and do not take into account your personal objectives, financial situation or needs. The information in this document is not intended, and should not be understood, as an advice
(including, without limitation, an advice within the meaning of article 1:1 and article 4:23 of the Dutch Financial Supervision Act). You should consider the appropriateness of the information and
statements having regard to your specific circumstances and obtain financial, legal and/or tax advice as appropriate. This document is based on public information. The information and opinions
contained in this document have been compiled or arrived at from sources believed to be reliable, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness.

The information and statements herein are made in good faith and are only valid as at the date of publication of this document or marketing communication. Any opinions, forecasts or
estimates herein constitute a judgement of Rabobank as at the date of this document, and there can be no assurance that future results or events will be consistent with any such opinions,
forecasts or estimates. All opinions expressed in this document are subject to change without notice. To the extent permitted by law Rabobank does not accept any liability whatsoever for any
loss or damage howsoever arising from any use of this document or its contents or otherwise arising in connection therewith.

This document may not be reproduced, distributed or published, in whole or in part, for any purpose, except with the prior written consent of Rabobank. The distribution of this document may
be restricted by law in certain jurisdictions and recipients of this document should inform themselves about, and observe any such restrictions.

A summary of the methodologies used by Rabobank can be found on our website.

Coöperatieve Rabobank U.A., Croeselaan 18, 3521 CB Utrecht, The Netherlands. All rights reserved.

This report is based on information available as at 26/05/2026.
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The importance of trade

6



Australia - We’ve boundless plains to share 
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Australia the country with excess
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Growth in Australian agricultural exports
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Australian agriculture relies on exports
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Australian agriculture export exposure
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The changing face of ag trade over time
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Key markets and their change
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Quick timeline on global trade 
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Pre 20th century
First wave of globalisation 
driven by imperial trade 

networks

Post war 
multilateral system 

1947-1980
GATT formed 1947

Rise of regionalisation and 
global value chains 2000-2010

Doha round stalled
Rise of bilateral agreements

Inter war breakdown 
1914-1945

Depression triggered 
protectionism

Expansion and deepening 
1980s -1990s

Uruguay round 1986-1994
WTO formed 1995



The world of free trade and liberalisation
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Markets where Australia has trade agreements
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Growing consumers of the world
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Population
Greater than 1 billion
200m to 1b
100m to 200m



Spending power of consumers

1. India
2. China
3. United 

States
4. Indonesia
5. Pakistan
6. Nigeria
7. Brazil
8. Bangladesh
9. Russia
10. Ethiopia
11. Mexico
12. Japan

13. Egypt
14. Philippines
15. DR Congo
16. Vietnam
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Largest countries by 
population

High growth
India
Indonesia

Mid Growth
Brazil
United States

Low growth
United Kingdon
France

4-7%

Vietnam
China

2-4%
Mexico
Australia

0-2%
Japan
Russia

High
EU countries
Japan

Mid
Brazil
China
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US
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Egypt

Fastest growing 
economies
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Quick timeline on global trade 
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Pre 20th century
First wave of globalisation 
driven by imperial trade 

networks

Post war 
multilateral system 

1947-1980
GATT formed 1947

Rise of regionalisation and 
global value chains 2000-2010

Doha round stalled
Rise of bilateral agreements

Inter war breakdown 
1914-1945

Depression triggered 
protectionism

Expansion and deepening 
1980s -1990s

Uruguay round 1986-1994
WTO formed 1995

Challenges and reversal 2010-
present

China US tensions
Protectionism and mercantilism



Trade is now being used as a geopolitical 
tool
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Geopolitical disruption – Polar World
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China Alliance
Neutral
US alliance

Fragmentation and trade disruptions will change trade flows
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Thank you for 
your 
attention
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